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Ofua: Avaykn TMpocwpvng mpocappoyns tng MeBodoloyiag YmoAoyiopol AmotRoswv
NeplOwpiov AoddaAiong evoP el Oplotikwv EkkaBapiocewv Ayopag E§Loopponnong

A€LoTipoL KUplol,

Evoyel Tng mpoodatng emavekkivnong twv Oplotikwv EkkaBapioswv tng Ayopdg E€lcoppomnong
yla to A' e€aunvo tou 2022, o EAANVIKOG 2Uvdeopocg MpounBeutwyv Evépyelag (EZMEN) Ba nBeke va
ETILOTNOEL TNV MPOOOXN 0a¢ Ot £€va {NTNUA TO ONMOI0 EKTLUATAL OTL EVOEXETOL VO TIPOKAAELCEL
ONUOVTLKEG TILECELG OTN AslToupyia TNG ayopdg.

JUUPWVA UE TIC EKTIUNOEL MOC, TA TOOA TOU TIPOKELTAL va mpokUPouv amd TIC v Adyw
ekkaBapioslg avapévovral Wdlaitepa avénuéva. EmmAéoy, pe Baon tnv woxvouoa Sladkaoia, ot
npounOeutég ev Ba kKANBoUV LOVOo va KATABAAOUV T OXETLKA TTOOA, AAAQ KAl Vo avTarmokplOouy
QUEOA OTIC QUENUEVEG AmOLTHOELS TTapoxn¢ eplBwpiou aoddaiiong (margin calls), evtog blaitepa
TIEPLOPLOUEVWV XPOVIKWY TPOBECULWV.

O tpdmog umoloylopoU Tou TeplBwpiov aoddAlong, o ocuvbuaopd HE TN MEYAAN SLApKeLd
G£0UEUONC TWV OXETIKWY TIOOWV KoL TIC UPNAEG TIHEG TNG NAEKTPLKAC EVEPYELAC KATA TNV UTIO
ekkaBaplon mepiodo, extipdrat otL Ba 06nynosL oe Sucavaloyn enLBapuUVon TwWV MPOUNBEUTWY, N
orola Sev AvTAMOKPIVETAL OTNV TPOAYHATIKA avAayKn KAAUYPNg KwdUvou TnG ayopdc.

Mepaltépw, OMwCE elval yvwoto otn PAAEY, yia toug okomoU¢ tng Oplotikng EkkaBdplong tou
ovwTépw Slaotipatog xel edappoaotel uPniotatog Juvteheotr¢ Kavovikomoinong, we ek Twy
evepyelwv Tou AEAAHE, yla TG omoleg moAAG péAn tou EZNEN €xouv mpooduyel otn PAAEY kot
EKKPEUEL N eEETAON TWV OXETIKWY KOTAYYEALWV.

Aappdvovtoc urmdoyn Ta OVWTEPW Kal Pe ywwuova tn Sltaoddiion tng eVpuBUng Asttoupylog g
0yopac, MPOTEIVOULE OTWG — 0TO POV otadLo — e€apeBolv anod tn MeBodoloyia YrioAoyiopou
Antattrioswv Mapoxng Nepdwpiov AcdAaAiong Ta MOCAE TOU MPOKUTITOUV OO TLG XPEOTILOTWOELS
Twv Oplotikwv EkkaBapicewv. EkToUUE OTL pla TETOlA Mpoowplv pubuilon Ba cupBdlet
KOBopPLOTIKA OTN SLaXelplon TwV EKTAKTWY XPNHOTOOIKOVOULKWY OVAyKWV TIou Snuloupyouvtal,
Xwpic va StakuBevetal N achAAela kal n aflomLoTia TG ayopag.

MapakaAoUpE yla TIG EVEPYELEC OOC KAl TAPAUEVOUUE oTn OLdBecor oag yla KABe OYETKN
cuvepyaoia.
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